MINUTES OF A SPECIAL MEETING OF
THE BOARD OF THE
BLACKSTONE METROPOLITAN DISTRICT
HELD MONDAY, NOVEMBER 17, 2025 AT 5:30 P.M.
VIA TELECONFERENCE

The special meeting of the Board of Directors of Blackstone Metropolitan District was called and
held in accordance with the applicable laws of the State of Colorado. The following Directors,
having confirmed their qualifications to serve, were in attendance:

Attendance & Call to Order

Lisa Monahan, President

Marty Liles, Secretary

Brent Johnston, Treasurer
Kathleen Morgan, Vice President
Aaron Jones, Assistant Secretary

Also present were Clint C. Waldron, Esq., and Darah D. Fuller, Esq., WBA, PC, Attorneys at Law,
District General Counsel; and Mark Champoux, Davis Graham, special counsel to the District.

It was noted that a quorum of the Board was present, and the meeting was called to order.
Agenda Review/Updates or Approval

The Board reviewed the proposed agenda. Following discussion, upon a motion duly made and
seconded, the Board unanimously approved the agenda as presented.

Executive Session

Executive Session of the Board of Directors pursuant to Section 24-6-402(4)(b), C.R.S.,
conference with an attorney for the District for the purpose of receiving legal advice related to the
District’s rights and obligations under the Protective Covenants for Blackstone and Mandatory
Resident Social Memberships, and the correspondence from Sequoia Golf Blackstone, LLC d/b/a
Blackstone Country Club (the “Club”); and Section 24-6-402(4)(e), C.R.S., for the purposes of
determining positions relative to matters that may be subject to negotiations, developing strategy
for negotiations, and/or instructing negotiators regarding the District’s rights and obligations under
the Protective Covenants for Blackstone and Mandatory Resident Social Memberships and the
correspondence from the Club. - Upon motion of Director Monahan, seconded by Director
Morgan, and upon an affirmative vote of at least two-thirds of the quorum present, the Board
convened in executive session at 5:32 p.m. for the purpose of receiving legal advice pursuant to
§24-6-402(4)(b), C.R.S. and determining positions relative to matters that may be subject to
negotiations, developing strategy for negotiations, and instructing negotiators pursuant to § 24-6-



402(4)(e), C.R.S, related to the District’s rights and obligations under the Protective Covenants for
Blackstone and Mandatory Resident Social Memberships.

Pursuant to § 24-6-402(2)(d.5)(II)(B), C.R.S., no record was kept of the portion of the executive
session that, in the opinion of the District’s special counsel, constitutes privileged attorney-client
communication pursuant to § 24-6-402(4)(b), C.R.S.

Also pursuant to § 24-6-402(4), C.R.S., the Board did not adopt any proposed policy, position,
resolution, rule, regulation or take formal action during execution session.

The Boards reconvened in regular session at 6:32 p.m.
Other Business

Discussion and action regarding the District’s rights and obligations under the Protective
Covenants for Blackstone and Mandatory Resident Social Membership and correspondence from
the Club — The Board requested Mr. Champoux to respond to their written response. The Board
clarified the District will not assist in enforcing mandatory dues and determined to continue to
monitor.

Adjourn
There being no further business to come before the Boards, following discussion and upon a
motion duly made, seconded, and unanimously carried, the Boards determined to adjourn the
meeting.
The foregoing constitutes a true and correct copy of the minutes of the above-referenced meeting.

Martin Liles

Martin Liles (Jan 27, 2026 08:34:33 MST)

Secretary for the Meeting

The foregoing minutes were approved on the 20% day of January, 2026.



ATTORNEY STATEMENT
REGARDING PRIVILEGED ATTORNEY-CLIENT COMMUNICATION

Pursuant to Section 24-6-402(2)(d.5)(II)(B), C.R.S., I attest that, in my capacity as special counsel
to Blackstone Metropolitan District, I attended the executive session meeting for Blackstone
Metropolitan District convened at 5:32 p.m. on November 17, 2025 for the purpose of discussing
legal advice related to the District’s rights and obligations under the Protective Covenants for
Blackstone and Mandatory Resident Social Memberships as authorized by Section 24-6-402(4)(b),
C.R.S. and for the purposes of determining positions relative to matters that may be subject to
negotiations, developing strategy for negotiations, and/or instructing negotiators regarding the
District’s rights and obligations under the Protective Covenants for Blackstone and Mandatory
Resident Social Memberships as authorized by Section 24-6-402(4)(e), C.R.S. I further attest it is
my opinion that all of the executive session discussion constituted a privileged attorney-client
communication as provided by Section 24-6-402(4)(b), C.R.S. and, based on that opinion, no
further record, written or electronic, was kept or required to be kept pursuant to Section 24-6-
402(2)(b), C.R.S. or Section 24-6-402(2)(d.5)(II)(B), C.R.S.

Mark Champouy

Mark Champoux (Jan 27, 2026 09:39:42 MST)

Mark Champoux, Esq.



